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OFFICERS  OF  THE  COMPANY, 

OCTOBER  1st,   1865. 


PRESIDENT  : 

0.    a.    PARSLEY. 


SUPERINTENDENT  : 

HENRY    M.    DRANE. 


SECRETARY  AND  TREASURER  : 

WILLIAM    A.    WALKER. 


DIRECTORS  : 


John  Dawson, 
Nicholas  N.   Nixon, 
J.   G.   Burr, 
Henry  Nott, 
Richard  ^Bradley, 


Jno.   A.   Taylor, 
J.   Eli  Gregg, 
Geo.   J.   W.    McCall, 
M.  P.   Mayes, 
Jno.  B.  Moore. 
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LIST  OF  STOCKHOLDEES,  Nov.  29th,  1865. 


NAMES  OF  STOCKHOLDEES. 

Shares. 

Abbott,  H  J 6 

Alderman,  A 1 

Adams,  EL 5* 

Adger,  James  &  Co 5* 

Ash,  Thomas  H 10" 

Ayelette,  Phillip  A 5 

Armstrong,  T  J 11 

Blanding,  J  D 12* 

Barlow,  L  N 2" 

Bradford,  WW 5* 

Brown,  TW 14" 

Bradley,  JA 6 

Berry,  *H 5 

Barden,  BH 1 

Berry,  SJ 5 

Bethea,  WS 2 

Bighani,  J  H 3*. 

Blossom,  JB 3 

Brearly,  Rev  W 1 

Bauman,  JG 3 

Bui'kheimer,  H 1 

Bishop,  John 2 

Branson,  W  L 12* 

Brown,  CB 2" 

Bethea,  JC 6 

Battle,  TW 4* 

Battle,  ME S 

Battle,  PB 4* 

Battle,  WS If 

Boyleston,  E  B 2" 

Brown,  FA 2 

Brown,  John  Potts 5 

Baker,  Moses - 1 

Branford,  Robert,  Est 59§ 

Branton,  JH 2 

Barnes,  Edwin 2 

Bradburry,  J  J 1 

Barnes,  Barkett 2 

Bradley,  C  W 6 

Bacote,  EL , Ill 

Bowden,  J  C 5" 

Bacot,  TW,  Jr 1 

Baxter,  B 6 

Best,  0 5 

Borden,  MA 9 

Barnes,  Elias 1 

Barden,  A 1 

Baldwin,  W 2 

Bethea,  F 5* 

Belcher,  GA l" 

Brown,  Jno 12 

Battle,  KP 4* 

Bradley,  Richard 1000" 

Bartlett,  J  L 106* 

Bellamy,  JD 142" 

Belden,  MDK 1 

Bradley,  G&C 1 

Bettencourt,  W  C 12 

Baldwin,  W  M 8 

Burr,  F  J  H 58* 

Burr,  JG 15 

Brickhouse,  N  E 3 

Cameron,  J  W 23 


NAMES  OF  STOCKHOLDERS. 

■ 

Shares. 

Cowan,  EH ■. 11 

Conner,  EG 1 

Creech,  Jno 1 

Crawford,  W  H 1 

Carmiehael,  James 1 

Carmichael,  DM 2 

Carmiehael,  AC 1 

Carmichael,  D 2 

Cobb,  WD 2 

Coleman,  Travis 5 

Craft,  TC 1 

Chandler,  SE 12 

Coney,  J  R I 

Cotton,T  J 1 

Cooper,  GW 35* 

Carr,  CD 5§ 

Cooper,  FW 1 

Cole,  John 1 

Campbell,  DD 2 

Cowan,  Thomas 11 

Cannon,  S  N 1$ 

Campbell,  J  J 1 

Campbell,  J  C 1 

Campbell,  Robt 6 

Costin,  Miles 3| 

Cassidey,  James 21 

Charles,  E  W 55 

Cowan,  D  S 5 

Coley,  Jno I 

Dickson,  J  H 101 

Dickinson,  PK 40 

Daniel,  JO 3* 

Davis,  LB 50* 

DeRosset  &  Brown Ill* 

Dingle,  JH Ill 

Dickson,  E 11| 

Dove,  Daniel * 

Dyson,  JH 1 

DeRosset,  A  J,  Jr 8(1 

Davis,  J  W 1 

Daniel,  JF 1 

Dudlev,  Agnes  R 15* 

Dudley,  W  H 9" 

Dunning,  Jas 2* 

Dargan,  G  W 58* 

Dargan,  T  JE 6 

Dawson,  Jno 23* 

Daniel,  JH 1 

Dick,  TM , 6 

Dyson,  James 1 

Durant,  Elias 5* 

Dudley,  EB 9 

Davis,  George 22 

Dawson,  James, 2 

Drane,  HM 2Q 

Eagles,CA 6: 

Ervin,  S  F 14 

EUis,CD 21 

Enzor,  John 1 

Evans,  Josiah  J 5J 

Evans,  W  H 6 

Ervin,  S  J 5| 

Ellenor,  WF 1 


list  of  stockholders—Continued. 


NAMES  OF  STOCKHOLDERS.    .    ,  ■   i  - 

Shares. 

Everitt,  John 5 

Evans,CD 2 

Evans,  Natt 5 

Ervin,  John  F. 51J 

Evans,  William 19 

Eilers,  HB , 3* 

Freeman,  Jesse .  5§ 

Frink,  John 1 

Frazier,  John  &  Co 21 

Floyd,  H 2 

Fountain,  John 1 

Frazier,  W  H 51 

Freeman,  W  E 1" 

Foy,  Joseph  M 3 

Futch,  DK 6 

Fergus,  Daniel 1 

Ford,  EB 2 

French,  GR 21£ 

Fennel,  0 5 

Floyd,  JH 1 

Fulmore.  J  P 1 

Fillyaw,  0  L 151 

Floyd,  J 3" 

French,  W  A 5 

Flanner,  JH 4 

Foss,  Mary  D 35 

Fowler,  W  G 8 

Fowler,  NR Ill 

Floyd,  Samuel l" 

Gregg,  D 1 

Gibbs,  R  W 5 

George,  L 1 

George,  D,  Jr 1 

Grantham,  W  B 1 

Gilchrist,  D 10* 

Gregg,  J  L X 

Green,  E  W 3 

Goodman,  EJ 2 

Griswold,  JB 1 

Gregory,  R  J 1 

Griffin,  FA 1 

Gregg,  DE 1 

Grimsley,  E,  Est 5* 

Godbold,  Elly 5" 

Grist,  A&JR 11 

Gwyer,  W  A 1 

Grant,  BH 5 

Gibson,  D 1 

Gause,  S  P 5 

Godwin,  GW 1 

Griffin,  W 1 

Godwin,  G 1 

Grant,GP&RH 6 

Graham,  C 31 

Griswold,  B  S l" 

Gill,  Robertson 2 

Gowan,  Elias 6 

Gause,  Benj 6 

Gregg,  J  Eh 25 

Gregg,  Joseph 24 

Hartsfield,  A  A 1 

Harrise,  WW 16 

Hall,  JG 5£ 

High,  James 2 


NAMES  OF  STOCKHOLDERS. 

'Shares. 

Hill,  AJ 5 

Hozelden,.  James 12| 

Hoyt,  Freeman 4 

Hill,  William 1 

Haynesworth,  W 4 

Hines,  R 11 

Harvin,  J  A 11 

Harrington,  J  T 2 

Hobbs,  0 , 1 

Hayes,  E  W 1 

Hennegan,  BE 23| 

Hugging,  MA 1 

Hill,  William 1 

Hayes,  J  H 1 

Hollowell,  W,  Est 2 

Haynesworth,  J  C 6 

Hathaway,  J.  &  Son 3 

Harriss,  George 23 

Huggins  &  Brunson. 4| 

Hill,  James 21 

Hathaway,  J  L 251 

Hulburt,OC 3" 

Henning,  Virginia  H 10 

Hardy,  HB,  Adm,  &c 12 

Hardwick,  J  M 5 

Hall,  Margaret  J 10 

Hall,  EL 10 

Hall,  Eliza  Jane 8 

Hall,  ED 11 

Hall,  WH 11 

Hall,  EliW 2 

Hewett,  JT 12 

Huggins,  W  T 51 

Harrell,  OW 1 

Hall.  AE 5 

Howell,  A  J 121 

Inman,  S 3| 

Jewett,  "Stephen. 32" 

Jeffords,  SI 5| 

Jones,  Jesse 2 

Jacobs,  B  J 1 

Jones,  W  G 2 

Johnson,  RW 9 

Johnson.  W  S,  Est 2 

Jones,  A  J  &  T  J 12§ 

Jones,  A  J 1 

Jennings,  SB 1 

Keen,  J  L 2. 

Keith,  Jesse 211 

Kelley,  E  V 2 

Keith,  E  A 1 

Kellog.W .2 

Kennedy,  John 2 

Kennedy,  CG 1 

Knox,  J  J 5 

Kahnweiler,  SB 1 

Kahnweiler,  Danl 1 

Kidder,  Edward. 32| 

Latimer,  Z 5§ 

Law,EA 6 

Lacoste,  Stephen,  Est 9§ 

Love,  WJ,  Jr 4 

Love,  TD 4 

Lide,TP Hi 


LIST  OF  STOCKHOLDERS— Continued. 


NAMES  OF  STOCKHOLDERS. 

Shares. 

Law,  W 6 

Lamar,  GB 98| 

Lawton,  J  &  Co 3 

Lawton,  Joseph 6 

Loeb,  Jacob " 1 

Lippitt,  JJ 1 

Laspeyre,  WH 1 

Lawton,  M G 

Lippitt,  WH 1 

Leggett,  HB 1 

Licle,  E  J 23 

Larkins,  W 30 

Lewis,  Patrick 2 

Muldrow,  WA 47 

McClellen,  C 2 

Muldrow,  J  H 3* 

Martin,  MH l" 

Morriss,  S  W 6 

Mills,  WE 5 

Matheson  &  Simmons 2 

Moses,  F  J 20 

McFaiiand,  A 5 

Manning,  W 6* 

McCall,  G  J  W 80 

McClennaghan,  MA 112* 

McCorkle^F  M llf 

Miller,  CB 14" 

Meares,  J  L * 

McCloskey,  C l" 

Meares,  Alfred 1 

McCloskey,  JA 1 

McLaurin,  Joseph 1 

McMillan,  Daniel 114, 

McCutchin,  George 12" 

Myers,  George  J 10* 

McKay,  J 2 

Morrison,  MR 1 

McClammy,  George  A G 

McClanunv,  Luke 5 

Muldrow,  E  B 6 

Myers,  CD 8 

Mclntyre,  A 12 

Mclnnis,  D 1 

Munroe,  D 3 

McClennaghan,  H 10 

Myers,  George 3 

Metts,  JE * 

Myers,  C 4 

McRae,  D 22 

McRae,  JC 6* 

McCall,  Wm 12" 

Muffins,  WS 8" 

McCall,  J  N 1 

MaUett,  FM 10*. 

Morriss,  Lazarus 7" 

Murphy,  Patrick 21 

Muldrow,  W  J 9 

Muldrow,  G  C 16* 

Milling,  DC l" 

Mayer,  Joseph 3 

Meares,  John 1 

Mitchell,  B  F 27 

Martin,  A 5* 

Mclyer,  A  E 5" 


NAMES   OF  STOCKHOLDERS. 


Shares. 

Morse,  C  C 11* 

McCaleb,  AB l" 

Moore,  B  F 11 

McRae,  Ales,  Sr 55 

Moore,  JB 48 

Moore,  J  S 48 

Munds,  JT 2 

McLeod,  T  G,  Est 5* 

Montgomery,   Joseph 3" 

Mcllhenny," Thos  C 1 

Maultsby,  Josiah 48* 

Mclnnis,  M 4" 

Maultsby,  J  A 20 

MaUett,  *C  B  &  Beattv,  H  W,  Exrs . .  41£ 

McRae,  John  (Col) 36 

McRae,  WH 10 

Mayes,  MP 11* 

Maultsby,  Carver 3" 

McBride,  J  S GO 

McRae,  Colin 5 

MiUs,  John 1 

Maultsby,  W  Q 20 

Maultsby,  S  W 3* 

MitcheU,  C  T 50" 

Nixon,  NN 172 

Netties,  J  B 11*_ 

Norton,  J 1 

Nixon,  J 11 

Nichols,  Averett 5 

Nobles,  Joseph 1 

Nance,  AN 2 

Nixon,  HR 1 

Northrop,  J 39j 

Nutt,  Henry 189* 

Neff,  Joseph  H 3" 

Perrin,  H  R , 3* 

Phillips,  N 1* 

Prescott,  C 5 

Pridgen,  G 2 

Pierce,  LH 1 

Page,  JF 1 

Person,  SJ 2 

Plowden,  WE 18 

Perritt,  D,  Sr 4 

Pritchett,  JH 1 

Price,  AL 1 

Perrin  &  Hartsfield 1 

Page,  Alex 1 

Purnell,T  R 9 

Parrott,  HM 2 

Pettigrew,  J  A 16* 

Pitts,  JM. 5§ 

PoweU,  M 6*" 

PoweU,  JC 3* 

Pence,  WW l" 

PoweU,  A  F 6* 

PoweU,  A 10" 

Parsley,  O  G 1119* 

Powell,  OH 3* 

PoweU,  EM 3* 

PoweU,  J  H 3* 

PoweU,  Francis  C 3* 

PoweU,  Ann  Maria 3* 

Richardson,  V 5| 


LIST  OF  STOCKHOLDER— Continued. 


NAMES   OF  STOCKHOEDEES. 

Shares. 

Rouse,  Josh,  Sr 5J 

Rembert,  ET 5 

Ramsey,  Willis 29 

Roundtree,  James 2 

Russ,  JW 5 

Roberts,  JE 2 

Rouse,  JW 3 

Rowell,  WB 2 

Rodgers,  W  &  Co 51 

Robinson,  JM 2 

Repiton,  AP 6 

Reynolds  &  Co 5 

Robinson,  W 1 

Rembert,  J  W 5| 

Reaves,  RH . .  2 

Rankin,  R  G 1 

Robertson,  Jas  P 142 

Rodgers,  J  A U- 

Roberts,  Thos  E 4 

Smith,  WG 2 

Soules,  1 1 

Smith,  James 5| 

Smith,  D , 2} 

South  Carolina  Railroad  Company. .  154 

Smith,  JL 5 

Smith,  WH 4 

Savage,  HE 5 

Smith,  Alva 6 

Simms,  A  D,  Est 16i 

Smith,  J  D 2 

Shooter,  B 3 

Smith,  Augustus 46£ 

Sumter,  F 9 

Singletary,  J  W 5 

Smith,  Samuel 3 

Stephens,  EH 1 

StanselhG 1 

Summersett,  J  H 1 

Sykes,  MP 1 

Smith,  HJ 4J 

Sansburry,  DJW 1 

Spencer,  J  F 2 

Solomons,  J  R Si 

Stewart,  RP 2 

Smith,  WL 11 

Smith,  Stephen 2J 

Savage,  Henry 5 

Solomons,  D 2J 

Smith,  Alfred 3J 

Smith,  Charles,  Trustee 20 

State  of  North  Carolina 2000 

Strickiin,  Asa 1 

Stricklin,  W 1 

Schonwald,  J  T 10 


NAMES  OP  STOCKHOEDEES. 

Shares. 

Thornton,  W 2 

Thompson,  W,  Guard 3 

Thompson,  Thomas 1 

Taylor,  J  A •. 10 

Teller,  S  &  D. 41 

Teller,  S  &  D  &  Co 2 

Tolar.J  J 1 

Todd,  John 1 

Timmons,  JM 54 

Town  of  Wilmington 1000 

Utley,  WR : . 2 

VonGlahn,  H . ....  1 

Vail,  TL 1 

White,  A,  Jr 2 

Walker,  T  D 57| 

Witherspoon,  J  B 25 

Williamson,  BF 49* 

Watson,  J  H 8~ 

Williamson,  J  J 1 

Wilson,  J  D 5 

Wilson,  ID 6 

Wilson,  HH 6 

Wilson,  WT 5 

Williams,  B  F 37 

Wells,  HH 6 

Witherspoon,  J  E Hi 

Wilson,  J  E,  Est 10 

Wilds,SH 25 

Williams,  Bright 2 

Wright,  J  G 40 

Wright,  Rachael 6 

Williamson,  T  C 5| 

Wright,  T  H 60^ 

Walsh,  TR 5 

Wanett,  AA 2 

Wilds,PA 11 

Wright,  W  A 29 

Wood,  DG 1 

Woods,  S  A 1 

Wood,  JB 1 

Witherspoon,  H  G 5| 

Williamson,  Lott 2" 

Wallace,  SD 3 

Worth,  TC 1 

Worley,  E 1 

West,  JWS 1 

Williams,  Isabel 3 

Wooten,  Richard, • 5 

Wingate,  WH..." 1 

Watson,  Isham 12 

Wilmington  &  Weldon  R  R  Co 1060* 

Willard,  JA if 

Whittington,  Jno 5 

Zimmerman,  J  P 23 


PROCEEDINGS  OE  SPECIAL  MEETING. 


Wilmington,   N.  C,  May  17th,   1865. 

The  Stockholders  of  the  Wilmington  and  Manchester  Rail  Road 
Company,  at  a  special  meeting,  called  in  accordance  with  the  charter, 
assembled  in  the  store  of  John  Dawson  this  day,  at  11  o'clock,  A.  M. 

The  meeting  was  organized  by  calling  Colonel  John  McRae  to  the 
Chair,  and  appointing  William  Larkins  Secretary. 

On  motion,  the  Secretary,  with  Messrs.  William  R.  Utley  and  H.  B. 
Eilers,  were  constituted  a  committee  to  examine  and  verify  proxies  and 
ascertain  the  number  of  shares  of  stock  represented. 

On  motion  of  Dr.  A.  J .  DeRosset,  the  meeting  adjourned  to  3  o'clock, 
P.  M. 


At  3  o'clock,  P.  M.,  the  meeting  re-assembled  and  was  called  to  order 
by  Colonel  John  McRae,  Chairman.  The  committee  appointed  to  as- 
certain the  number  of  shares  represented,  reported  that  there  were  rep- 
resented in  person,  and  by  proxy,  (6,031)  six  thousand  and  thirty-one 
shares.  This  being  a  majority  of  the  whole  stock,  the  Chairman  de- 
clared the  meeting  duly  organized  and  ready  to  proceed  to  business. 

Mr.  0.  Gt.  Parsley,  one  of  the  Directors  of  the  Company,  made  a 
few  remarks  stating  that  in  consequence  of  the  death  of  the  late  Presi- 
dent of  the  Company,  Mr.  Thomas  D.  Walker,  and  of  the  peculiar 
condition  of  the  country,  rendering  it  impossible  to  assemble  a  quorum 
of  the  Board  of  Directors  for  the  transaction  of  business,  it  became 
necessary  to  convene  this  meeting  to  fill  the  vacancy,  and  to  enable  the 
Company  to  take  some  steps  towards  the  re-opening  of  the  Road. 

Wm.  A.  Wright,  Esq.,  submitted  the  following  resolutions  expres- 
sive of  the  regret  of  the  Company  at  the  loss  they  have  sustained  in  the 
death  of  their  late  President. 

The  Stockholders  being  informed  by  an  oral  report  made  by  0.  Gr. 
Parsley,  Esq. ,  in  behalf  of  the  Directors  of  the  Company,  that  Thomas 
D.  Walker,  Esq.,  the  President  of  the  Company,  elected  at  the  annual 
meeting  of  the  Stockholders  held  in  November,  1864,  departed  this  life 
on  the  27th  day  of  March  last,  at  Sumter,  in  the  State  of  South  Caroli- 
na, to  which  place  the  office  of  the  Company  had  been  temporarily  re- 
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moved — the  following  resolutions  were  offered  and  unanimously  adopted 
by  the  meeting  : 

Resolved,  That  the  Stockholders  of  the  Wilmington  and  Manchester  Eail  Road 
Company  have  heard  the  announcement  of  the  death  of  Thomas  D.  Walker, 
the  President  of  the  Company,  with  feelings  of  sincere  sorrow  and  regret ;  and  that 
by  his  death  the  Company  has  sustained  the  loss  of  a  faithful  officer,  who,  by  his 
industry  and  energy,  truly  manifested  his  devotion  to  the  interests  of  the  Stock- 
holders. 

Rfesolved,  That  the  Secretary  of  this  meeting  transmit  a  copy  of  the  foregoing 
resolution  to  the  family  of  the  deceased. 

On  motion  of  S.  D.  Wallace,  Esq.,  it  was  resolved  to  proceed  forth- 
with to  an  election  for  President.  The  Secretary,  with  Messrs.  Wm. 
B.  Utley  and  H.  B.  Eilers,  were  appointed  a  committee  to  manage  the 
election  and  count  the  votes.  The  meeting  then  proceeded  to  ballot  for 
President,  when  forty-five  hundred  and  thirty-one  votes  were  cast,  all 
of  which  were  for  0.  Gr.  Parsley,  Esq.  He  was  then  declared  duly 
elected  President. 

On  motion  of  A.  Martin,  Esq.,  the  meeting  then  proceeded  to  ballot 
for  a  Director  to  fill  the  vacancy  caused  by  the  election  of  0.  Gr.  Pars- 
ley, Esq.,  to  the  Presidency,  which  resulted  in  the  election  of  J.  GL 
Burr,  Esq. 

On  motion,  Messrs.  A.  J.  DeBosset,  John  Dawson  and  A.  Martin 
were  appointed  a  committee  to  suggest  salaries  for  the  President  and 
Secretary  and  Treasurer  of  the  Company. 

The  committee  on  salaries  recommend  the  sum  of  fifteen  hundred  dol- 
lars per  annum  as  the  salary  of  the  President,  and  that  the  office  of 
Secretary  and  Treasurer  be  combined  into  one  office,  at  a  salary  of  one 
thousand  dollars  per  annum. 

On  motion, 

Resolved,  That  the  salary  of  the  President  shall  be  fifteen  hundred  dollars  per 
annum. 

The  recommendation  of  the  committee  in  reference  to  the  salary  of 
the  Secretary  and  Treasurer  was  rejected ;  when,  on  motion  of  Wm.  B. 
Utley,  Esq. ,  the  salary  of  the  Secretary  and  Treasurer  was  fixed  at 
twelve  hundred  dollars  per  annum. 

On  motion  of  Dr.  A.  J.  DeBosset, 

Resolved,  That  the  President  and  Directors  are  hereby  instructed  to  use  ail  dili- 
gence in  repairing  the  road  and  other  property  of  the  Company,  and  to  commence 
the  use  of  the  same  as  soon  as  practicable. 

On  motion  of  0.  G-.  Parsley,  Esq., 

Resolved,  That  two  properly  attested  copies  of  the  proceedings  of  this  meeting, 
signed  by  the  Chairman  and  Secretary,  be  made  and  properly  preserved  among  the 
records  of  the  Company,  and  the  proceedings  be  published  in  the  Herald  of  the 
Union  and  the  Marion  Star. 

On  motion  of  S.  D   Wallace,  Esq., 

Resolved,  That  the  thanks  of  this  meeting  are  hereby  tendered  to  John  Dawson. 
Esq.,  for  the  use  of  his  store,  and  to  the  Chairman  and  Secretary  of  the  meeting. 

JOHN  McBAE,  Chairman. 
Wm.  Larkins,  Secretary. 


PROCEEDINGS. 


Wilmington,  N.  C,  Nov.  29th,  1865. 

Pursuant  to  the  resolution  adopted  at  their  last  annual  meeting,  and 
after  due  notice,  the  Stockholders  of  the  "Wilmington  and  Manchester 
Rail  Road  Company,  at  their  eighteenth  annual  meeting,  assembled  in 
the  office  of  the  Bank  of  Wilmington  this  day,  at  10  o'clock,  A.  M. 

On  motion  of  0.  Gr.  Parsley,  Esq.,  General  Alexander  MacRae  was 
called  to  the  Chair  and  Wm  A.  Walker  was  requested  to  act  as  Sec- 
retary of  the  meeting,  and  Wm.  A.  Wright,  Esq.,  and  Colonel  Wm. 
L.  DeRosset  were  appointed,  with  the  Secretary,  a  committee  to  exam- 
ine and  verify  proxies,  and  report  the  number  of  shares  of  stock  repre- 
sented. 

The  committee  reported  that  there  were  represented  in  person  and  by 
proxy  eight  thousand  five  hundred  and  sixty-five  shares,  including  the 
State  of  North  Carolina,  which  was  represented  by  Alfred  Martin,  Esq. 
This  being  more  than  a  majority  of  the  whole  stock,  the  Chairman  de- 
clared the  meeting  duly  organized  and  ready  to  proceed  to  business. 

The  Report  of  the  President  and  Directors  was  read,  which,  with 
the  accompanying  documents,  was,  on  motion,  received  by  the  meeting. 

On  motion,  that  portion  of  the  report  of  the  President  and  Directors 
which  refers  to  funding  or  capitalizing  the  debt  now  due,  the  exten- 
sion of  the  bonded  debt,  and  the  issue  of  preferred  stock,  was  referred 
to  a  committee  consisting  of  the  following  gentlemen :  Messrs.  J.  M. 
Timmons,  Alfred  Martin,  Jno.  D.  Bellamy  and  James  Shackelford. 

On  motion,  the  meeting  adjourned  till  3  o'clock,  P.  M. 


At  3  o'clock  the  meeting  re-assembled.  Additional  stockholders  ap- 
peared in  person  and  by  proxies,  which  were  properly  verified. 

Alfred  Martin,  Esq.,  from  the  committee  to  whom  was  referred  a. 
portion  of  the  President  and  Director's  report  submitted  the  following  : 

"The  undersigned  committee,  to  whom  -was  referred  that  part  of  the  President's 
report  in  regard  to  funding  or  capitalizing  the  debt  now  due,  obtaining  an  extension 
of  First  and  Second  Mortgage  and  Income  Bonds,  and  the  issuing  of  preferred  stock, 
beg  leave  to  submit  the  following  as  the  result  of  then  conference: 

First.— We  recommend  that  the  Board  of  Directors  be  authorized  to  issue  to  the 
holders  of  the  First  and  Second  Mortgage  and  Income  Bonds,  new  bonds,  extending 
the  time  of  payment  from  twenty  to  thirty  years,  or  as  near  that  time  as  may  be 
practicable,  preserving  the  present  relative  period  of  time  between  the  payment  or 
maturity  of  each  class. 
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Second. — That  they  be  authorized  to  fund  or  capitalize  the  interest  now  due  and 
to  become  due  between  this  time  and  that  at  which  such  extension  of  bonds  may  be 
effected,  and  issue  bonds  therefor. 

Your  committee  deem  the  proposition  to  issue  preferred  stock,  taxing  the  present 
stockholders  twenty-five  per  cent,  on  each  share,  and  giving  them  the  amount  so  as- 
sessed in  the  said  preferred  stock,  impracticable,  and  by  no  means  equitable.  Your 
committee  believe  that  with  an  extension  of  the  debt  now  due,  and  the  First  and 
Second  Mortgage  and  Income  Bonds,  the  Board  will  be  able  to  raise  the  means  to 
repair  and  re-stock  the  Road. 

Respectfully  submitted, 

ALFRED  MARTIN, 
JNO.  M.  TIMMONS, 
JNO.  D.  BELLAMY, 
J.  SHACKELFORD. 

On  motion,  the  report  of  the  committee  on  the  President's  report  was 
adopted. 

On  motion  of  Wm.  A.  Wright,  Esq. , 

Resolved,  That  it  is  of  vital  importance  to  this  Company  that  the  Road  belonging 
to  the  Company  should  be  thoroughly  equipped  and  put  in  good  running  order ; 
and  to  this  end  the  President  and  Directors  of  this  Company  are  hereby  authorized 
and  empowered  by  this  meeting  (two-thirds  of  the  stock  represented  assenting  there- 
to, )  to  raise  by  loan,  on  such  terms  as  they  may  deem  judicious,  such  an  amount  of 
money  as  may  be  necessary  for  the  purposes  stated,  and  to  secure  the  payment  of 
any  such  loans  by  mortgage  or  other  hens  on  the  property  of  the  Company. 

On  motion,  the  meeting  adjourned  until  9 J  o'clock  to-morrow  morn- 
ing. 


Thursday  Morning,  Nov.  30th,  1865. 

The  Stockholders  met  at  9|  o'clock,  A.  M.,  pursuant  to  adjourn- 
ment. 

On  motion  of  Wm.  L.  Smith,  Esq., 

Resolved,  That  the  salaries  of  the  officers  of  this  Company  for  the  ensuing  year 
be  as  follows : 

President  $4,500 ;  General  Superintendent  $3,000 ;  Secretary  and  Treasurer  $3,000; 
and  that  the  officers  who  may  be  elected  shall  give  their  undivided  services  to  the 
business  of  the  Company. 

On  motion  of  D.  S.  Cowan,  Esq.,  the  meeting  went  into  an  election 
of  officers. 

Henry  M.  Drane,  Esq.,  was  declared  elected  President  of  the  Com- 
pany for  the  ensuing  year,  and  the  following  named  gentlemen  as  Di- 
rectors : — Jno.  Dawson,  O.  Gr.  Parsley,  J.  Gr.  Burr,  D.  S.  Cowan,  N. 
N.  Nixon,  Henry  Nutt,  Richard  Bradley,  J.  Eli  Gregg,  Geo.  J.  W. 
McCall  and  Wm.  E.  Mills. 

On  motion  of  Wm.  A.  Wright,  Esq., 

Resolved,  That  as  an  expression  of  the  opinion  of  the  Stockholders  of  this  Com- 
pany in  reference  to  the  services  of  the  late  Thos.  D.  Walker,  while  acting  as  the 
President  of  the  Company,  and  in  consideration  of  the  insufficient  compensation 
allowed  to  him  for  those  s'ervices,  that  as  a  gratuity  on  the  part  of  this  Company, 
the  sum  of  twenty-five  hundred  dollars  be  paid  by  the  Treasurer  of  the  Company  to 
the  widow  of  the  said  Thos.  D.  Walker. 

On  motion  of  Rev.  J.  L.  Bartlett, 

Resolved,  In  consideration  of  the  long  and  faithful  sen-ices  of  the  late  Treas- 
urer, Joseph  J.  Ling,  Esq.,  this  Company  express  as  their  sense  of  the  value  of 
such  services  that  he  be  entitled  to  free  transportation  upon  their  Road  for  life. 

On  motion  of  O.  Gf.  Parsley,  Esq., 
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Besolved,  That  the  President  and  Directors  of  this  Company,  under  the  provis- 
ions of  its  charter,  be,  and  they  are  hereby  authorized  to  open  books  of  subscrip- 
tion for  three  thousand  five  hundred  and  seventy-six  shares  of  capital  stock,  and 
that  the  stock  so  subscribed  may  be  constituted  a  preferred  stock,  entitled  to  seven 
per  cent,  per  annum  from  the  earnings  of  the  company,  and  if  necessary,  as  an 
inducement,  that  the  present  stockholders  subscribing  for  such  preferred  stock 
shall  be  entitled  to  convert  or  exchange  a  like  number  of  shares  of  their  old  stock 
into  the  new  proposed  preferred  stock,  share  for  share,  and  entitled  to  the  same 
annual  dividend  as  the  new  stock  so  subscribed. 

On  motion  of  "Win.  A.  Wright,  Esq., 

JResoh'ed,  That  in  the  event  that  the  present  holders  of  the  bonds  of  this  Compa- 
ny shall  assent  to  an  extension  of  the  time  of  payment  of  the  same,  or  to  an  exten- 
sion of  the  time  of  payment  of  the  interest  due  on  said  bonds,  that  the  President 
and  Directors  are  authorized  and  empowered  to  issue  new  bonds  for  the  payment  of 
the  debts  so  extended,  and  if  necessary,  to  execute  any  further  mortgage  or  mort- 
gages of  the  property  of  the  Company  which  may  be  deemed  advisable. 

On  motion  of  H.  M.  Drane,  Esq.,  Kev.  Jno.  M.  Timmons,  Geo.  R. 
French  and  W.  H.  McRae,  Esqrs.,  were  appointed  a  committee  to 
audit  the  accounts  of  the  Treasurer  for  the  present  fiscal  year. 

On  motion  of  0.  Gr.  Parsley,  Esq., 

Resolved,  That  the  next  annual  meeting  of  the  Stockholders  of  this  Company  be 
lield  in  this  place  on  the  "Wednesday  after  the  fourth  Monday  in  November,  1866. 

On  motion  of  H.  M.  Drane,  Esq.,  the  thanks  of  the  meeting  were 
tendered  to  the  Chairman  and  Secretary ;  also  to  Mr.  Win.  L.  Smith, 
Cashier,  for  the  use  of  the  Bank  for  the  transaction  of  business. 

On  motion  of  0.  Gr.  Parsley,  Esq.,  Wm.  A.  Wright,  Esq.,  and 
Wm.  A.  Walker  were  appointed  a  committee  to  superintend  the  pub- 
lication of  the  reports  and  proceedings  of  this  meeting. 

On  motion,  the  meeting  adjourned. 

ALEXANDER  MacRAE,  Chairman. 
Wm.  A.  Walker,  Secretary. 


PRESIDENT  AND  DIRECTORS'  REPORT. 


Office  of  the  Wilmington  &  Manchester  Rail  Boad  Co,  | 
Wilmington,  N.  C.,  Nov.  29th,  1865.      j 

To  the  Stockholders  of  the  W.  &  31.  R.  R.  Go.  : 

Gentlemen  : — You  were  called  together  on  the  17th  of  May  last, 
after  a  disastrous  war,  by  which  your  interests  had  suffered  severely — 
your  Road  worn  down,  and  your  bridges,  machinery  and  tools  destroyed, 
for  the  purpose  of  re-organizafion.  The  first  object  of  such  re-organi- 
zation being  to  get  possession  of  the  property,  and,  as  far  as  possible, 
put  the  Road  in  such  condition  as  to  serve  the  purposes  for  which 
it  was  originally  constructed.  Under  great  difficulties  this  has  been 
partially  accomplished,  and  although  from  the  general  disorganiza- 
tion of  the  system  of  labor  in  the  country — sickness  of  contractors, 
officers  and  employees,  our  anticipations  have  not  been  fully  re- 
alized, still  valuable  facilities  for  transportation  have  resulted  from 
the  limited  accommodation  it  has  been  in  the  power  of  the  Com- 
pany to  offer.  Under  all  the  circumstances  the  resumption  of  a  daily 
train  through  the  entire  line  of  Road  on  the  18th  of  August — three 
months  after  the  re-organization  of  the  Company — at  least  evinced 
a  disposition  to  extend  to  the  public  all  accommodation  in  our  power, 
and  as  speedily  as  possible.  I  beg  to  refer  you  to  the  report  of  H.  M. 
Drane,  Esq.,  General  Superintendent,  for  information  regarding  the 
progress  of  the  work  of  reconstruction. 

Referring  you  to  the  account  current  of  the  Treasurer,  you  will  at 
once  realize  the  unfortunate  condition  of  the  finances  of  the  Company — 
its  large  and  pressing  indebtedness,  and  its  utter  want  of  means  for  the 
liquidation  of  those  debts.  That  statement  shows  an  indebtedness  to 
the  Company  of  $1,468,018  21  due  and  payable  in  the  currency  of 
the  late  Confedarate  States,  and  $152,729  68  of  obligations  payable 
in  like  funds. 

It  is  not  proposed  to  speculate  as  to  the  availability  of  any  portion  of 
this  debt,  but  to  suggest  that  the  Treasurer  be  authorized  to  close  all 
those  accounts  by  profit  and  loss,  first  realizing  on  any  such,  if  possible. 
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The  large  and  pressing  debts  above  referred  to  are 

1st  Mortgage  Bonds,  due  1st  June  next, $596,000 

Income  "  "    1st  March,  1864, 160,000 

Bonds  secured  by  W.  &  W.  R.  B.  Stock,  due  1st 

May,  1864, 75,000— $831,000 

Interest  due  on  1st  Mortgage  Bonds, $120,000 

"     2d         "  "       58,000 

"      Income  " 17,600 

"     $75,000    secured  by    pledge   of 

Stock, ,..     10,000— $205,600 

$1,036,600 
To  which  add  2d  Mortgage  Bonds,  payable  May,  1873, 200,000 

Making  aggregate  debt,., $1,236,600 

To  provide  the  means  of  meeting  this  de*bt,  and  at  the  same  time  for 
improving  the  condition  of  the  Boad,  is  a  task  difficult  to  accomplish, 
and  your  aid  and  counsel  is  earnestly  urged  for  the  adoption  of  some 
plan  by  which  that  desirable  end  may  be  attained.  If  no  more  accep- 
table plan  is  proposed,  it  is  respectfully  suggested  that  application  be 
made  to  the  holders  of  the  first  and  second  Mortgage  Bonds,  (the  latter 
for  $200,000,  due  in  1873,)  as  also  the  holders  of  the  Income  and 
Stock  secured  debts,  to  extend  the  time  of  payment,  capitalizing  also 
the  accrued  interest.  It  is  also  suggested  that  the  holders  of  the  In- 
come and  Stock  secured  debts,  amounting  now,  with  interest,  to 
$262,600,  be  also  asked  to  extend,  with  the  option  of  converting  the 
amount  into  preferred  stock  of  the  Company,  entitled  to  7  per  cent, 
dividends  and  its  pro  rata  of  net  earnings  beyond.  The  debt  being 
thus  extended,  or  partly  converted  into  preferred  stock,  it  will  then  be- 
come necessary  to  raise  a  sufficient  amount  to  repair,  furnish  and  refit 
the  Boad.  To  do  this  it  is  proposed  that  the  present  stockholders  be 
called  upon  to  contribute  $25  on  each  share  of  capital  stock  now  held 
by  them,  the  $25  per  share  so  paid  in  entitling  them  to  preferred  stock  on 
same  terms  as  proposed  for  the  Income  and  Stock  secured  debts  as  above. 
Or  that  such  of  the  present  stockholders  as  may  be  induced  to  subscribe 
for  such  preferred  stock  be  allowed  to  convert  also  an  equal  amount  of 
their  old  into  such  preferred  stock.  The  amount  raised  in  this  way, 
together  with  the  stock  of  the  Wilmington  and  "Weldon  Bail  Boad,  re- 
leased from  pledge  should  the  holders  of  that  security  decide  to  convert 
it  into  preferred  stock,  (the  other  debt  being  extended,)  would,  it  is 
confidently  believed,  give  the  Company  the  means  and  credit  to  put  the 
Boad  in  good  condition  in  a  reasonable  time. 

To  accomplish  the  objects  as  above,  it  will  be  necessary  that  this  meet- 
ing, by  resolution,  authorize  the  President  and  Directors  to  make  and 
execute  new  bonds  and  mortgages — to  open  books  for  the  subscription 
to  new  and  preferred  stock,  and  to  extend  to  present  stockholders  such 
privilege  of  converting  a  portion  of  their  old  into  new  preferred  stock, 
as  may  induce  such  subscription.  The  holders  of  the  Second  Mortgage 
and  the  Income  bonds  are  alike  interested  with  the  stockholders  in  ex- 
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tending  the  debt  and  renovating  the  Road,  as  on  that  alone  depends  the 
ultimate  payment  of  those  debts,  and  the  preservation  of  the  property- 
held  by  the  latter  in  it.  The  holders  of  the  First  Mortgage  bonds  having 
it  in  their  power  to  realize  the  whole  amount  of  their  debt  with  interest, 
by  a  sale  under  foreclosure,  and  buying  it  themselves,  at  far  below  its 
cost  or  value,  it  is  equally  the  interest  of  the  inferior  creditors  and  the 
stockholders  to  avoid  or  prevent  such  a  result. 

In  October,  1858,  the  Company  owed  $1,261,793.  It  now  owes, 
with  the  accumulated  interest,  $1,236,600.  If  its  earnings  of  the  past 
few  years  (and  during  this  accumulation  of  interest,)  represented  by  the 
$1,468,018  21  of  worthless  funds,  could  have  been  applied  to  reduction 
of  debt,  with  the  property  even  as  it  now  is,  the  Company  would  have 
been  in  very  good  condition. 

The  depreciation  of  the  Road  may  be  estimated  as  about  equal  to  the 
depreciation  of  the  present  currency ;  and  its  earnings  in  its  present 
and  prospective  condition,  at  present  rates  of  transportation,  will,  it  is 
believed,  pay  the  interest  on  the  debt,  leaving  a  surplus  applicable  to 
the  gradual  improvement  of  the  Road  and  the  increase  of  its  ability  for 
transportation. 

The  whole  debt  extended,  including  the  capitalizing  of  the  interest  to 
the  1st  of  July,  1866,  would  amount  to  $1,316,376  54,  and  the  inter- 
est would  be  $92,146  32  per  annum. 

The  net  earnings  of  the  Road  from  1856  to  1861,  inclusive,  six 
years,  averaged  $205,778.  If  the  future  net  earnings  should  be  equal 
to  that  of  those  six  years  it  would,  after  paying  the  interest  on  the 
whole  debt,  leave  a  surplus  of  $113,632  applicable  to  the  refitting  and 
refurnishing  the  Road,  over  and  above  the  ordinary  expenditures  made 
during  the  six  years  of  1856  to  1861,  inclusive. 

The  whole  debt  being  extended,  as  proposed,  and  the  stockholders 
contributing  $25  per  share,  amounting  on  the  whole  stock  to  $268,750, 
would,  if  the  $25  per  share  was  collected  in  the  next  twelve  months, 
together  with  the  surplus  of  $113,632,  as  above,  give  the  aggregate  of 
$400,382  for  expenditure  during  the  year  in  reconstruction  and  re- 
fitting. 

It  is  obvious  that  the  first  and  indispensable  object  for  the  interests 
of  the  road,  the  stockholders,  and  all  parties  interested  therein,  is  the  ex- 
tension of  the  present  debt.  The  next,  the  provision  of  the  means  abso- 
lutely required  to  put  the  Road  in  such  condition  as  to  afford  the  greatest 
facilities  for  the  satisfactory  accommodation  of  freight  and  travel. 
•  The  first,  it  is  believed,  can  be  compassed.  The  last  depends  entirely 
upon  the  stockholders.  If  they  are  unable  or  unwilling  to  come  forward 
in  this  time  of  need  to  aid  and  sustain  the  Road,  they  must  and  will 
sacrifice  what  they  have  heretofore  invested  in  it.  The  whole  matter  is 
now  referred  to  you  for  decision  and  action. 

Before  closing  it  may  not  be  out  of  place  to  remind  those  interested 
in  the  stock  of  the  Company,  as  well  as  those  equally  interested  in  its 
continuation  as  a  medium  of  transportation  for  freight  and  passengers, 
that  money  is  no  less  the  sinew  of  rail  roads  than  of  war,  and  that  little 
can  be  accomplished  without  this  all-important  element.     This  remark 
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is  not  only  intended  to  apply  to  what  has  yet  to  be  done,  but  to  what 
has  already  been  done. 

Upon  the  re-organization  of  the  Company  in  May  last,  the  total 
amount  of  funds  immediately  available  was  about  $300  in  specie,  and 
prospectively,  as  has  since  been  ascertained,  £4,130  abroad — equal  at 
the  then  rate  of  exchange  to  $27,400  in  present  currency.  What  has 
been  accomplished  since  the  17th  of  May  towards  facilitating  communi- 
cation between  Kingsville  and  Wilmington,  including  $19,000  towards 
the  purchase  of  a  suitable  ferry  boat,  daily  expected ,  has  been  from  this 
small  amount  and  the  earnings  from  operating  the  Road  since. 

In  conclusion,  your  aid  and  support,  fully  and  freely  given  towards 
sustaining  the  Wilmington  and  Manchester  Rail  Road  is  respectfully 
asked.  That  the  Road  can  and  will  be  successfully  recuperated,  if 
properly  sustained  by  your  assistance,  no  doubt  is  entertained,  provided 
the  present  debt  can  be  extended,  and  of  the  success  of  a  favorable  ne- 
gotiation for  such  extension  strong  hopes  are  entertained. 

Respectfully  submitted, 

O.   G.  PARSLEY,  President. 


REPORT  OF  THE  SUPERINTENDENT. 


Office  Gen'l  Sup't  Wilmington  &  Man.  R.  R.  Co.,  } 
Wilmington,  N.  G,  October  1,  1865.      J 

0.  G.  Paksley,  President: 

I  herewith,  respectfully  submit  my  third  annual  report  of 
the  operations  of  the  road,  for  the  fiscal  year  ending  Septem- 
ber 30th,  1865.  I  do  not  deem  it  necessary  to  go  at  length 
into  the  statistics  of  the  year's  business  as  was  customary, 
owing  to  the  valueless  character  of  the  currency  the  Company 
received  for  the  work  done  by  it  during  the  greater  portion  of  J 
the  year.  In  consequence  also  of  the  incompleteness  of  the 
line  from  the  bridges  over  Pee  Dee  River,  Brunswick  River 
and  Alligator  Creek  not  being  yet  erected,  the  business  of* 
the  road  has  been  comparatively  limited  since  the  resumption 
of  trains  over  it  in  June,  and  hence  no  satisfactory  or  correct 
exhibit  can  be  made.  I  shall,  therefore,  give  but  a  brief  out- 
line of  matters  which  have  transpired.  As  you  are  doubtless 
aware,  up  to  February,  18th,  the  business  of  the  road  was 
exceedingly  heavy.  The  work  was  done  at  a  serious  cost  to 
the  Company,  as  matters  resulted,  leaving  us  in  a  very  crip- 
pled condition.  In  February,  upon  the  fall  of  Wilmington, 
the  rolling  stock  was  removed  to  Sumter,  S.  C,  and  the  road 
was  operated  as  low  down  as  Whiteville  until  in  March, 
when  the  bridges  were  burnt.  After  this,  trains  were  run 
between  Pee  Dee  and  Wateree  Junction  until  April  9th,  when 
General  Potter  advanced  from  Charleston  and  destroyed  the 
shops  and  much  of  the  rolling  stock.  On  June  26th  I  com- 
menced to  run  trains,  tri-weekly,  between  Pee  Dee  and  Kings- 
ville,  and  on  August  18th,  the  bridges  between  Pee  Dee  and 
Brunswick  Rivers  having  been  completed,  a  daily  train  was 
run  between  Wilmington  and  Kingsville.  The  loss  to  the 
Company  by  General   Potter's  raid  was   very  severe.    The 
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entire  repair  department  of  the  Company  was  burnt  and 
nearly  all  the  cars  and  engines.  The  hardships  and  suffer- 
ings of  some  of  the  officers  and  employees  of  the  Company  at 
this  time  were  very  severe.  After  the  surrender,  steps  were 
taken  to  repair  and.  refit  some  of  the  machinery  and  tools, 
and  this  work  has  been  progressed  with  ever  since. 

In  the  Roadway  Department,  the  Boad-Bed,  Trestles  and 
Bridges,  are  in  good  order,  though  we  will  need  this  year  a 
considerable  number  of  cross-ties  and  trestle  timber.  The 
iron  is  in  a  very  worn  condition.  I  attribute  this  nearly 
entirely  to  the  absence  of  chairs  on  the  road.  The  bridges 
have  all  been  re-erected,  except  those  over  Pee  Dee  and 
Brunswick  Rivers  and  Alligator  Creek.  The  delay  to  the 
work  on  them  has  been  mainly  from  sickness  among  the  em- 
ployees and  unreliability  of  the  contractors.  The  work,  how- 
ever, is  progressing  well  now,  and  I  expect  these  bridges  to  be 
completed  sometime  in  January.  The  road  is  exceedingly 
deficient  in  rolling  stock.  The  entire  out-fit  nearly,  now  used 
by  the  Company,  belongs  to  other  Rail  Road  Companies. — 
Should  it  be  withdrawn,  the  transportation  on  the  road  would 
be  very  much  curtailed.  From  the  bad  condition  of  the  iron, 
the  cost  of  repairs,  both  in  the  Roadway  Department  and  in 
oiling  Stock  is  very  heavy.  In  truth,  the  expenses  of  ope- 
rating, in  the  present  condition  of  the  property,  are  very 
^Liscouraging.  There  are  large  quantities  of  freight  awaiting 
wansportation.  The  receipts  from  this  source  would  have 
*IJ^en  much  larger  if  we  had  had  more  rolling  stock  and  the 
line  had  not  been  broken  by  unfinished  bridges.  This  freight, 
however,  is  still  on  the  line  and  will  afford  a  revenue  so  soon 
as  the  above  two  difficulties  are  removed.  It  is  gratifying  to 
be  able  to  report  but  few  accidents  during  the  last  fiscal  year. 
Notwithstanding  that  during  a  portion  of  the  time  the  travel 
was  very  heavy,  no  accident  to  life  or  limb  has  occurred.  It 
affords  me  pleasure  to  commend  the  officers  and  employees 
generally  for  fidelity  to  the  interests  of  the  Company. 


Respectfully  submitted, 


HENRY  M.  DRANE, 

General  Superintendent 
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TREASURER'S 
Dr.  Showing  the  business  of  the  Company 

1864. 

Sept.  30 Cash  on  hand,-. $77,923  98 

Bills  Eeceivable, 8,814  51 

Confederate  8  per  cent.  Coupon  Bonds, 4,400  00 

"  4  per  cent.  Certificates, 105,700  00 

Amount  due  from  Post  Office  Department  C.  S.,    39,836  56 
"         "       "    Bail  Boads  and  Southern  Ex- 
press Company, 38,236  44 

Amount  due  from  Agents, 54,920  30 

"    by  individuals, 8,238  03 

"    fromC.S., 998,787  49 

"       "    State  of  North  Carolina, 218  10 

of  Sinking  Fund, 65,000  00 

due  from  Banks, 10,560  10--$1,412,635  51 

1865.  

ept.  30.— Amount  of  Dividends  received  from  the  W.  &  W. 

B.  B.  Co.  in  Currency  of  the  late  C.  S., 61,500  00 

Amount  of  Interest  rec'd  on  foreign  accounts, . .         281  35 

"  of  earnings  f  m  transportation  of  Freight, 
Mails,  Passengers,  &c,  in  Currency  of  the 
late  C.  S.  during  this  year, 1,381,300  53 

Amount  of  earnings  from  transportation  of 
Freight  and  Passengers  in  present  Currency 
during  this  year, 41,941  50 

Amount  of  Cotton  sales  in  Currency  of  the  late 

C.  S., 26,105  00 

Amount  of  Cotton  sales  in  Specie, 21,049  16 

Amount  charged  to  Negro  Bonds  1864,  last  year, 

charged  to  transportation  this  year; 10,048  50 

Amouat  of  Debt  increased  this  year, . . .' 62,924  98— $1,605,151  07 


$3,017,786  58 


<E.  &0.  E.) 

Wilmington,  N.  C.j  October  1st,  1865. 
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EXHIBIT, 

for  the  fiscal  year  ending  September  30/A,  1865.  Cr. 

1865. 
Sept.  30.-  -Amount  of  Current  Expenses  of  Road  this  year 

in  Currency  of  the  late  C.  S 

Amount  of  Current  Expenses  in  Specie  for  ma- 
terial from  abroad, ' 

Amount  of  Current  Expenses  of  Road  in  present 

Currency, 

Amount  of  Interest  paid  in  Currency  of  late  C.  S., 
"               "    present  Currency, ..  . 
"    paid  on  account  of  Construction  in  Cur- 
rency of  the  late  C.  S., 

Amount  paid  on  account  of  Dividend  No.  6  in 

Currency  of  the  late  C.  S., 

Amount  of  Discount  on  Old  Issue  of  Notes  of 

the  late  C.  S., 

Amount  of  Expenses  on  Cotton  in  Currency  of 

the  late  C.  S.,  

Amount  of  Expenses  on  Cotton  in  Specie, 

"    of  unpaid  Dividends  charged  to  Profit  and 

Loss, 

Amount  of  Discount  on  account  against  the  late 

C.  S.,  for  Premium  on  Bonds  received, 

Amount  of  Bills  receivable, 8,814  51 

"    of  Bonds  and  Certificates  of  the  late  C.  S.,  411,100  00 
"    due  from  Post  Office  Department  of  the 

late  C.  S., 16,031  25 

Amount  due  from  Rail  Roads  and  Southern  Ex- 
press Co.,  in  Currency  of  the  late  C.  S.,. . . .     73,806  20 
Amount  due  from  Rail  Roads  in  Currency  pre- 
vious to,  and  since  the  war, * 8,928  45 

Amount  due  from  Agents  in  Currency  of  the 

late  C.  S., ! 74,508  15 

Amount  due  from  Agents  who  left  Company's 

service  previous  to  the  war, * . .       5,570  28 

Amount  due  from  Agents  in  present  Currency, .     19,869  10 
"        "    Individuals  in  Currency  of  the 

late  C.  S 98,006  88 

Amount  due  from   Individuals  in  present  Cur- 
rency,      20,40176 

Amount  due  from  the  late  Confederate  States,..  607,999  24 
"  "        "    State  of   North  Carolina  in 

Currency  of  the  late  C.  S., 218  10 

Amount  due  from  State  of  South  Carolina  in 

Currency  of  the  late  C.  S., 5,111  01 

Amount  of  Sinking  Fund  in  Bonds  of  late  C.  S.    65,000  00 

"    due  from  Banks  previous  to  the  war, 8,919  90 

"      "      "  "      in  Currency  of  late  C.  S.,.      1,640  20 

"    of  State   Currency  and  Currency  of  the 

late  C.  S., " 105,782  67 

Amount  of  Cash  (present  Currency) on  hand,. .      8,869  89 — $1,540,577  59 


•* 


1,007,836  54 

8,498  47 

19,355  03 

lf,902  38 

5  00 

18,145  11 

220,050  00 

1,655  26 

15.864  00 
2,997  20 

65,550  00 

105.350  00 

$3,017,786  58 


WM.  A.  WALKER,    Treasurer. 
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Dr.  The  Wilmington  and  Manchester  Rail  lioad  Company 

the  1st  of  October,   1865,  showing  the  condition  of 


To  amount  paid  for  Construeton, $2,548,737  01 

"        "  "       "  Filling  Trestle 44,724  69 

I'        "  "       "  Engine  House  and  Foundations, ... .        22,82524 

"        "  "      "  Wharf*  for  Warehouse  Foundations,       14,524  68 

"        "        of  Interest  on  Stock, 47,482  58 

"        "        paid  for  Wateree  and  Hamburg  E.  E.  Survey, 
"        "           "    Cheraw  and  Darhngton  Bail  Eoad  Com- 
pany on  account  of  stock, 

"        "        of  Wilmington  and  Weldon  Eail  Eoad  Stock, . 

"        "        of  Cotton  Account, 

"        "        of  Stock  in  Steamships., 

"        "        of  Interest  paid  in  present  currency, 

"        "        of  Eills  Eeceivable, 8,814  51 

"        "        of  Bonds  and  Certificates  of  the  late  C.  S., . .      411,100  00 
"        "        due  from  Post  Office   Department  of  the  late 

Confederate  States, 16,031  25 

"        "        due  from  Eail  Eoads  and  the  Southern  Ex- 
press Co.,  in  currency  of  the  late  C.  S., .        73,806  20 
"        "        due  from  Eail  Eoads  in  currency  previous  to 

and  since  the  war, " 8,928  45 

"        "        due  from  Agents  in  currency  of  the  late  C.  S.        74,508  15 
"        "        due  from  Agents  who  left  the  Company's  ser- 
vice previous  to  the  war, ! 5,570  28 

"        "        due  from  Agents  in  present  currency, 19,869  10 

"        "        due  from  individuals  in  currency  of  late  C.  S.,        98,006  88 
"        "        due  from  individuals  in  currency  previous  to 

and  since  the  war, 20,401  76 

"        "        due  from  the  late  Confederate  States, 607,999  24 

"        "        due  from  the  State  of  North  Carolina  in  cur- 
rency of  the  late  Confederate  States,. . . .  218  10 
"        "        dim  from  the  State  of  South  Carolina  in  cur- 
rency of  the  late  C.  S., 5,111  01 

"        "        of  Sinking  Fund  in  Bonds  of  the  late  C.  S., .  .        65,000  00 

"        "        due  from  Banks  previous  to  the  war, 8,919  90 

"        "  "       "  "       in  currency  of  the  late  C.S.,  1,640  20 

"        "        of  State  currency   and  currency   of  the  late 

Confederate 'States  on  hand, 105,782  67 

"        "        of  cash  (present  currency)  on  hand 8,869  89- 


TE1        'Jfc-    (")       "P 

Wilmington,  N.  C,  Otolier  1st,  1865. 


-12,678,294  20 
2,439  07 

19,211  22 

201,500  00 

•  89,203  63 

20,000  00 

5  00 


34,551,2^?! 


in  Account  Current  with  Win.  A.  Walker,  Treasurer,  to         Or, 
the  Company  from  the  commencement  of  the  ivork. 

By  Capital  Stock,         $1,147,018  33 

"  first  Mortgage  Bonds, $596,000  00 

"second     "  "       200,000  00 

"  Income  Bonds, 160,000  00 956,000  00 

"  Bonds  secured  by  Wilmington  &  Weldon  It.  R.  Stock, . .     75,000  00 

"  Bills  Payable, . .'. 12,788  07 87,788  07 

"  amount  due  on  Negro  Bonds  in  currency  previous  to 

the  war, ' 8,884  82 

"  amount  due  on  Negro  Bonds  in  currency  of  the  late  C.  S.      5,908  44 
"        "  "    Pav  Rolls  in  currency  previous  to  the  war      1,869  84 

"  "         •"  "       '  of  the  late  C.  S.,..     27,348  86 

"        "  "    open  Account  an  currency  previous  to 

and  since  the  war, 17,948  61 

"        "  "    open  Account  in  curreney  of  late  O."  S.,. .     32,826  88 

"        "  "    Dividend  No.  1,  payable  on  and  after  1st 

Nov.,  1861,....* 2,110  50 

"        "  "    Dividend  No.  2,  payable  on  and  after  15th 

May,  1802,. 1,471  50 

"        "  "     Dividend  No.  3,  payable  on  and  after  22d 

Nov.,   1862, ..." 3,090  00 

"        "  "     DividendNo.  4,  payable  on  and  after  18th 

May,  1863, ..." 4,686  00 

"         "  "    Dividend  No.  5,  payable  on  aud  after  23d 

Nov.,  1863,.. . .' 9,737  50 

"        "  "    Dividend  No.  6,  payable  on  and  after  28th 

Nov.,  1864,. ..." 65,550  00 181,432  95 

balance  of  Interest  Account, 49,878  97 

amount  of  Profit  and  Loss  Account, 1,741,560  35 

nett  earnings  of  the  Road  for  the  past  year  in  currency 

of  the  late  Confederate  States, .....  364,965  57 

nett  earnings  of  the  Road  for  the  past  year  in  present 

currency, ! 22,586  47 


$4,551,230  71 


WM.   A.  WALKER.    Treasurer. 


REPORT   OF   THE  AUDITING   COMMITTEE. 


To  the  Stockholders  of  the  W.  &  M.  R.  R.  Company : 

Gentlemen: — Having  been  appointed  one  of  a  Committee  at  your 
last  annual  meeting  to  audit  the  accounts  of  your  Company,  I  beg  leave 
to  submit  the  following  report : 

I  have  examined  the  books  of  the  Company,  and  find  them  neatlj 
and  accurately  kept ;  and  have  compared  the  vouchers  with  the  entries 
made  and  find  them  correct,  as  far  as  they  could  be  obtained,  some 
them  having  been  lost  or  destroyed  at  the  time  General  Potter  mac 
his  raid  through  Sumter,  South  Carolina,  where  they  had  been  remove 
lor  safety. 

Respectfully  submitted, 

GEO.    B.  FRENCH,   Ohairmai 
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